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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(D) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): December 14, 2009

TTM TECHNOLOGIES, INC.

(Exact Name of Registrant as Specified in its Charter)

Delaware 0-31285 91-1033443
(State or Other (Commission File Number) (IRS Employer
Jurisdiction of Incorporation) Identification No.)

2630 South Harbor Boulevard, Santa Ana, CA 92704
(Address of principal executive offices) (Zip Code)

Registrant’s Telephone Number, Including Area Code: (714) 327-3000

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions (see General Instruction A.2. below):

[0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a- 12 under the Exchange Act (17 CFR 240.14a- 12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13¢-4(c))
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Item 8.01. Other Events.

TTM Technologies, Inc. (the “Company”, “TTM?”, “we” or “us”) is filing this Current Report on Form 8-K (this “Report”) to
reflect certain required accounting adjustments and reclassifications described below with respect to the financial information
contained in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2008 (the “Original 2008
Form 10-K”), filed on March 16, 2009, Except as set forth below, neither this Report nor the Exhibits hereto reflect any
events occurring after the filing of the Original 2008 Form 10-K, or modify or update the disclosures in the Original 2008
Form 10-K and the Company’s filings made with the Securities and Exchange Commission (“SEC”) subsequent to the filing
of the Original 2008 Form 10-K, including any amendments to those filings.

As previously disclosed in the Original 2008 Form 10-K, in May 2008 the Financial Accounting Standards Board (“FASB”)
issued FASB Staff Position APB 14-1, Accounting for Convertible Debt Instruments That May Be Settled in Cash upon
Conversion (Including Partial Cash Settlement) (“FSP APB 14-17), which clarifies the accounting for convertible debt
instruments that may be settled in cash (including partial cash settlement) upon conversion. FSP APB 14-1 requires issuers of
convertible debt that can be settled in cash to separately account for the liability and equity components in a manner that will
reflect the entity’s nonconvertible debt borrowing rate when interest cost is recognized in subsequent periods. FSP APB 14-1
is effective for financial statements issued for fiscal years beginning after December 15, 2008, and interim periods within
those fiscal years, and must be applied retrospectively to all periods presented. Early adoption was not permitted. We adopted
FSP APB 14-1 as of January 1, 2009 and have applied it retrospectively to our 3.25% Senior Convertible Notes due 2015
(“Convertible Notes”) for fiscal year 2008, as required.

The Company’s Convertible Notes issued May 15, 2008 and due May 15, 2015 are subject to FSP APB 14-1. As aresult, the
retrospective application of FSP APB 14-1 affects fiscal year 2008; the Company is required to record the liability portion of
the Convertible Notes at its fair value as of the date of issuance and amortize the discount into interest expense over the life
of the Convertible Notes during the periods in which the Convertible Notes are outstanding. There is no effect, however, on
the Company’s cash interest payments.

The impact of the adoption of this standard is reflected in the following sections of the Original 2008 Form 10-K, which have
been revised and are included as Exhibits 99.1, 99.2 99.3, 99.4 and 99.5 (collectively, the “Exhibits™) to this Current Report
on Form 8-K:

» Part I, Item 1A. Risk Factors (Exhibit 99.1);
o PartII, Item 6. Selected Financial Data (Exhibit 99.2);

o PartII, Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations
(Exhibit 99.3), and

» PartII, Item 8. Financial Statements and Supplementary Data (Exhibit 99.4).
e PartIl, Item 8. Financial Statements (Exhibit 99.5).
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Because this Report is being filed only for the purposes described above, and only affects the items specified above, the other
information contained in the Original 2008 Form 10-K remains unchanged. No attempt has been made in this Report to
modify or update disclosures in the Original 2008 Form 10-K except as described above. Accordingly, this Report should be
read in conjunction with the Original 2008 Form 10-K and the Company’s filings made with the SEC subsequent to the filing
of the Original 2008 Form 10-K.

9.01 Financial Statements and Exhibits

The following Exhibits filed with this Report and incorporated herein by reference update and supersede those portions of the
Original 2008 Form 10-K that are affected by the adoption of FSP APB 14-1. No other information in the Original 2008
Form 10-K has been updated for events or developments that have occurred subsequent to the filing of the Original 2008
Form 10-K with the SEC. For developments since the filing of the Original 2008 Form 10-K, refer to our filing with the SEC
subsequent to the filing of the Original 2008 Form 10-K, including any amendments to these filings. The information in this
Report, including the Exhibits, should be read in conjunction with the Original 2008 Form 10-K and the Company’s
subsequent filings with the SEC.

(d) Exhibits

23.1  Consent of KPMG LLP

99.1  Risk Factors (adjusted to reflect the retrospective application of FSP APB 14-1)

99.2  Selected Financial Data (adjusted to reflect the retrospective application of FSP APB 14-1)

99.3  Management’s Discussion and Analysis of Financial Condition and Results of Operations (adjusted to reflect the
retrospective application of FSP APB 14-1)

99.4  Financial Statements and Supplementary Data (adjusted to reflect the retrospective application of FSP APB 14-1)

99.5  Financial Statements (adjusted to reflect the retrospective application of FSP APB 14-1)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: December 14, 2009
TTM TECHNOLOGIES, INC.
By: /s/ Steven W. Richards

Steven W. Richards
Executive Vice President and Chief Financial Officer
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Exhibit 23.1

Consent of Independent Registered Public Accounting Firm

The Board of Directors
TTM Technologies, Inc.:

We consent to the incorporation by reference in the registration statements (Registration Nos. 333-46454 and 333-138219) on
Forms S-8 and (Registration No. 333-148687) on Form S-3 of TTM Technologies, Inc. of our reports dated March 13, 2009
(except for the section entitled “Adoption of Recent Accounting Pronouncements and Adjusted Consolidated Financial
Statements” in Note 2 as to which the date is December 14, 2009), with respect to the consolidated balance sheets of TTM
Technologies, Inc. and subsidiaries as of December 31, 2008 and 2007, and the related consolidated statements of operations,
stockholders’ equity and comprehensive income (loss), and cash flows for each of the years in the three-year period ended
December 31, 2008, and the related consolidated financial statement schedule and the effectiveness of internal control over
financial reporting as of December 31, 2008, which reports appear in this Current Report on Form 8-K of TTM Technologies,
Inc. dated December 14, 2009.

Our report on the consolidated financial statements of TTM Technologies, Inc. and subsidiaries refers to the adoption of
Financial Accounting Standards Board Interpretation 48, “Accounting for Uncertainty in Income Taxes,” effective January 1,
2007 and to the adoption of FASB Staff Position APB 14-1, “Accounting for Convertible Debt Instruments That May Be
Settled in Cash upon Conversion (Including Partial Cash Settlement)”, effective January 1, 2009.

/s/ KPMG LLP
Salt Lake City, Utah
December 14, 2009
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ITEM 1A, RISK FACTORS

An investment in our common stock involves a high degree of visk. You should carefully consider the factors described
below, in addition to those discussed elsewhere in this report, in analyzing an investment in our common stock. If any of the
events described below occurs, our business, financial condition, and results of operations would likely suffer, the trading
price of our common stock could fall, and you could lose all or part of the money you paid for our common stock.

In addition, the following risk factors and uncertainties could cause our actual results to differ materially from those
projected in our forward-looking statements, whether made in this report or the other documents we file with the SEC, or our
annual or quarterly reports to stockholders, future press releases, or orally, whether in presentations, responses to questions,
or otherwise.

Note: The information contained in this Item has been updated to reflect the retrospective adoption of Financial Accounting
Standards Board Staff Position APB 14-1, “Accounting for Convertible Instruments That May Be Settled Upon Conversion
(Including Partial Cash Settlement)”, which has been applied to the Convertible Notes issued May 2008.

Risks Related to Our Company

We are heavily dependent upon the worldwide electronics industry, which is characterized by significant economic cycles
and fluctuations in product demand. A significant downturn in the electronics industry could result in decreased demand
JSor our manufacturing services and could lower our sales and gross margins.

A majority of our revenues are generated from the electronics industry, which is characterized by intense competition,
relatively short product life cycles, and significant fluctuations in product demand. Furthermore, the industry is subject to
economic cycles and recessionary periods and has been negatively affected by the current contraction in the U.S. economy and
in the worldwide electronics market. Moreover, due to the uncertainty in the end markets served by most of our customers, we
have a low level of visibility with respect to future financial results. The current credit crisis and related turmoil in the
financial system has negatively impacted the global economy and could result in a significant downturn in the electronics
industry. A lasting economic recession, excess manufacturing capacity, or a decline in the electronics industry could
negatively affect our business, results of operations, and financial condition. A decline in our sales could harm our profitability
and results of operations and could require us to record an additional valuation allowance against our deferred tax assets or
recognize an impairment of our long-lived assets, including goodwill and other intangible assets.

The global financial crisis may impact our business and financial condition in ways that we currently cannot predict.

The continued credit crisis and related turmoil in the global financial system has had and may continue to have an impact
on our business and financial condition. For example, we are currently unable to access cash invested in the Reserve Primary
Fund, a money market fund that has suspended redemptions and is being liquidated. We had invested approximately
$20.1 million in the Reserve Primary Fund. Despite making redemption requests for the entire amount of our investment, we
have only received a partial distribution of $17.2 million as of March 12, 2009, of which $15.9 million was received in the
fourth quarter of 2008 and $1.3 million in the first quarter of 2009. The fair value of our remaining investment in the Reserve
Primary Fund was $3.7 million at December 31, 2008. We expect to receive substantially all of our current holdings in the
Reserve Primary Fund.

In addition to the impact that the global financial crisis has already had on us, we may face significant challenges if
conditions in the financial markets do not improve or continue to worsen. For example, continuation of the credit crisis could
adversely impact overall demand in the electronics industry, which could have a negative effect on our revenues and
profitability. In addition, our ability to access the capital markets may be severely restricted at a time when we would like, or
need, to do so, which could have an impact on our flexibility to react to changing economic and business conditions or our
ability to pursue acquisitions.

During periods of excess global printed circuit board manufacturing capacity, our gross margins may fall and/or we may
have to incur restructuring charges if we choose to reduce the capacity of or close any of our facilities.

When we experience excess capacity, our sales revenues may not fully cover our fixed overhead expenses, and our gross
margins will fall. In addition, we generally schedule our quick-turn production facilities at less than full capacity to retain our
ability to respond to unexpected additional quick-turn orders. However, if these orders are not received, we may forego some
production and could experience continued excess capacity.
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If we conclude we have significant, long-term excess capacity, we may decide to permanently close one or more of our
facilities, and lay off some of our employees. Closures or lay-offs could result in our recording restructuring charges such as
severance, other exit costs, and asset impairments.

We face a risk that capital needed for our business and to repay our debt obligations will not be available when we need
it. Additionally, our leverage and our debt service obligations may adversely affect our cash flow.

As of December 31, 2008, we had total indebtedness of approximately $175 million, which represented approximately 36%
of our total capitalization.

Our indebtedness could have significant negative consequences, including:

increasing our vulnerability to general adverse economic and industry conditions;
limiting our ability to obtain additional financing;

requiring the use of a substantial portion of any cash flow from operations to service our indebtedness, thereby
reducing the amount of cash flow available for other purposes, including capital expenditures;

limiting our flexibility in planning for, or reacting to, changes in our business and the industry in which we compete;
and

placing us at a possible competitive disadvantage to less leveraged competitors and competitors that have better access
to capital resources.

Our acquisition strategy involves numerous risks.

As part of our business strategy, we expect that we will continue to grow by pursuing acquisitions of businesses,
technologies, assets, or product lines that complement or expand our business. Risks related to an acquisition may include:

the potential inability to successfully integrate acquired operations and businesses or to realize anticipated synergies,
economies of scale, or other expected value;

diversion of management’s attention from normal daily operations of our existing business to focus on integration of
the newly acquired business;

unforeseen expenses associated with the integration of the newly acquired business;

difficulties in managing production and coordinating operations at new sites;

the potential loss of key employees of acquired operations;

the potential inability to retain existing customers of acquired companies when we desire to do so;

insufficient revenues to offset increased expenses associated with acquisitions;

the potential decrease in overall gross margins associated with acquiring a business with a different product mix;
the inability to identify certain unrecorded liabilities;

the potential need to restructure, modify, or terminate customer relationships of the acquired company;

an increased concentration of business from existing or new customers; and

the potential inability to identify assets best suited to our business plan.

Acquisitions may cause us to:

http://www.sec.gov/Archives/edgar/data/1116942/000095012309070868/p16489%exv99w... 12/16/2009










































































































































































































































