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TTM Technologies, Inc.

Announcement of Business Combination with Meadville PCB

“TTMTe

November 16, 2009 chnafog:es
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Agenda

Management Hosts:

» Kent Alder (President and CEO, TTM)

+ Steve Richards (CFO, TTM)

+ Tom Tang (Chairman, Meadyville Holdings Limited)

+ Canice Chung (CEO, Meadville Holdings Limited)

+ Mai Tang (Vice Chairman, Meadville Holdings Limited)

Transaction Overview
Strategic Rationale for Business Combination
Creating a Global Leader

Additional Financial Information
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Transaction QOverview

TTM Technologies, Inc. (“TTM") to create a business combination with the printed circuit board (PCB)
business (“Meadville PCB") of Meadville Holdings Limited {*Meadville")

Equity purchase price of approximately US$521 million will be payable in the
form of cash and TTM stock, which implies a transaction enterprise value of
approximately US$936 million

- TTM shares issued to Meadville shareholders will represent approximately 45% interest in TTM
post-transaction

— The Tang family is Meadville's substantial shareholder and will own approximately 33% after
closing

— The Tang family will have one board seat (out of seven) and will enter into standstill and voting
agreements

- Mew committed Asian credit facility established for combined company — up to US$582.5 million
- Working with the Committee on Foreign Investment in the United States (CFIUS) and the U.S.
Department of Defense (DOD) to address and protect any national security concerns
Transaction targeted to close in Q1 2010

- Expected to be accretive to earnings without synergies within the first year of combined
operations !

Holeg
1 This ststernont i not intonded o be 3 profe forecast and should mat b imtorpretod b mean (et samings far any subsequent Snancisl pericd weuld necossarly be greater than thess
ol any preceding financial pericd
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Combination Creates A Leading Global PCB Manufacturer

“Global Presence, Local Knowledge”
TTM
2008 Revenue: US$681 million

Meadville PCB
2008 Revenue: US$669 million

2008 Adjusted EBITDA’: US$95 million 2008 Adjusted EBITDAZ: US$120 million

+ Largest Morth American PCB company by revenue with + Founded in 1985, headquartered in Hong Kong and a
leading high-technology capabilities, listed on the leading volume PCE manufacturer in Asia

MNASDAQ exchange ) ) ) I )
+ Key established relationships with Tier-1 Asian CEMs and

+ Key relationships with Tier-1 OEMs in communications, strong developing relationships with Eurcpean and Morth
computing, military/aerospace and industrial markets American OEMs
+ Diversified end-markets and customer base + Well positioned in attractive end markets, including

communications equipment, cell phone, computer and
peripherals, and high-snd consumer glectronics

__v_

Combined Company
2008 Revenue: US$1.35 billion

2008 Adjusted EBITDA: US$215 million

+ A leading global PCE company with high-technology capabilities and annual revenue over LISE1.2 billion (#3 global rank)

+ One stop global selution from guick-turn through velume production — focused facility specialization strategy

+ Opportunity to capture significant incremental volume business from existing and new North American and EMEA customers
+ Positions TTM to serve growing Asian market demand

+ |Integrated global sales force and manufacturing platform

+ Complementary footprints, customers and end-markets

+ Further diversifies end-market exposure and customer base (top 5 customers would represent 24% of 2008 revenue)

+ Deep, talented management team with leading expertise in U.S. and China

Hobes:

1 TTM adputed EBITDA dufingd as Oparating Incams, axcladng depreciation and amodization sapenas of 5252 milkon 80 non-iecurning itsma which in CvVI008 included matal roclamation bonel
of (33.7) milion and imparment of goodwil of $123.3 milken, Adjusiod EBITDA defiedtion in this presentaticn diffars from peovicusly diackaed TTM EBITDA Re tho sam paricd 1o alow 3
far impiowed comparability o TTM pears

2 Moadvlls PCE sdjusted EBITDA dafned as Opedaling Proft. axzluding depresalion and amsriestion sapense of $54.9 millen, el sschangs d®orenced of (315.8) mllon ard non-scmp slhor
irseome of (30,7 ) milkan
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Transaction Summary

Sources/Uses & Combined Metrics

US5114mm Cash + 36.334mm TTM Shares
TTM o " Meadville
b

All PCE Assets/Employees + LUISS582 Smm New Asian Bank Facility

Combined Balance Sheet LTHME Income Statement Data
(6/30J2009) (LTM as of 6/30/0%9)

Combined Credit Statistics

(5T e LTM 6/30/09
Cash!; $17T5 ITH® + Meadville PCB" = Combined | | o1 pabyag), EBITOA: 33
TTM Existing Convenible Debt:  $175.0| | Revenue se27A4 Sed0.8 12882 | | )01 Debuag). EBITDA: 23w
Assumed Meadville PCB Debt: Ad.EBITDA  $744  $1193 $163.7
Lﬂm—T&ﬁ'ﬂ Bank Debl: £A70.2 Mel Income = 5342 528.2 5824 ot i it Ei Year
Current Bank Debt: 523 Total DebtAd). LTM EBITDA:  <3.0x
Shon-Termn Bank Loans: $31.8 Mel DebuAd]. LTM EBITDA: <20
Bank Overdrafis: 0.9
Total Combined Debt: $630.2
Met Debt: 4527
Meobes:
1 Wusirabve pro femo cash o 873008, sxcludes oll Fonsschon sdusimonts ancept for ol Hon of cash o ierafon to be paid fo Meadwile
2 LTM dafinad as Last Twebea Months
3 TTMAscusied EBITOM defined 53 Opeenting Incame, aucluing doprecistion and tiees aupterse of $24.4 millon and nen-recuring itoms which i S LTH paried ondod BI008
included impaFmant of goodll of $122.7 milbon o restructuning charges of 525 rallon | EBITDA 5] difTars froen previsusly diecdased TTM EBITDA

Tor th sarm period 1o allow for improved comparabiity bo TTRM poors

4 Meadville PCE sdqusted EBITDA defired as Oparating Profit, excluding depreciation and amomization axpense of 36000 milion, not sxchange differences of (31 4) millien, and non-scrap
ather income of (31.0) milien

5  TTM ron-GAAR mel ircome shown, which excisdes ameriization, siock-based compensalion, amerizotion of debt issusrce cosis and impainment
Ieadvilie PCE et income shown = atiributable (o equity holders of the PCE business

6 Ratios based on g , Nt a fi projection of faracast
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2 2007 and 2008 Belence Shaets convariad from HKD o LISD a8 0.1 242 and 0.1290, respactivaly
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Overview of Meadyville and Meadville PCB

Overview of Meadville

+ Founded in 1885 and headquanered in Hong Kong, Meadville

is & leading PCB manufacturer in Asia and publicly listed on

the Hong Kong stock exchange
— Meadville focuses on higher-end PCE products

= The company’s "one-stop shop™ service offers PCB
engineering servicas, with QTA to volume production

—  Major customers include well-known global OEM and EMS
customers from China, Japan, South Korea, North America

and Europa as well as leading China focused OEMs

Leading applications include wireless and landline

infrastructure, notebook and server computing products,

cellular phones and consumer handheld products
Ower 12,000 employees

China-based facilities located in Hong Kong, Dongguan
(2 facilifies), Guangzhou, Shanghai (3 facilities) and Suzhou

Key Financial Metrics — Meadville PCB

{LAES mm) 2007
+ Revenue’ $526.6
Growth (YoY%} 4%
+ Gross Profit 1 1228
Gross Margin % 23%
+ Operaling Income ' hg3.2
Opearating income % 12%
+ Total Assets &

2008
S669.4
27%

§120.4
18%

5859
13%

$8E6.7 81,0327

Top Customers by End Market

End Market Selected Customers
Ceallular Phona .

Huawai Langchesr Maokia ZTE
Consumer
Electronics Sany THCSI
Networking/ Ericsson Huawei Juniper Networnks
Communication Botoanka Shanghal Bell ITE
IndustrialMedical!
Instrumentation/ GE Healthcare Siamens
Other
Computing/ AMD Fujitsu Hynilx B8
Storage/Peripharals Lanavo NVIDIA

Revenue Mix —

Induﬂrlal-"h'ludu:al O‘Ihur

Consumer Eallular Phane
CUI‘HD{IB~

Meosas:

End Market

Meadville PCB

Geography

.ALI‘InrmﬁN .
Rest of World

28%

arth Amem::a

Cﬁnmncalim EMER
e

Rest of Waorkd includes Hang Kong, Japan, Taiwan, Malaysia, Korea end others

China
56%

5
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Strategic Rationale: Meadville PCB Meets All of TTM's Asian M&A Criteria

TTM has pursued an extensive and disciplined Asian M&A strategy

TTM's Current Strategy and Business Focus TTM's Asian M&A Criteria P:;aﬁl‘z::ltievn
+ Establshed financial mode| with leading growth and margin profie qf
+ B anag tearn with Ching manfacturng expertise e
+  Strong cuttural fit - with sinitar business phicsophies -l"‘
¢ Acvanced technalogy capabiliies — best 8 with TTM o
+  Specalized facikty strategy +
+  Complementary customer base corsisting of Tier-1 OEMs s
+  Diversified end-market mix 1"‘
+  Costeffective platform with significant China manufactaning capacity o
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Strategic Rationale: Global PCB Positioning

+ TTM's advanced lechnology, quick-turn and aerospace/defense segmenis are well-positioned in Morh America
+ Meadville PCB's focus is on the higher technology portion of the Asian market while maintaining a cost effective solution for customers

High

Medium

Volume

Quick-turn

' 3

Low Standard Advanced

- Meadville PCB Focus Technology Level

TTM Focus
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Strategic Rationale: Diversifying Revenue Base

The combination creates a leading global manufacturer with a highly diversified revenue mix

TTHM Meadville PCB Pro Forma
China
Foamt ot st of
Wodd Wiord
o) 1%
China
— China
Revenue by + 5% — T
Geography
Maith Amarcs Morh A "
L ann
FMER : EME®,
North Amernca s [
e
TM Meadville PCB Pro Forma
Bancimeivi
IndustrialMiadioald diher  Aulomoive Coraumar <15
"‘“"'"“‘;‘::dm'“ m““f"“"‘h;‘}‘"m m"::ml % % e Celudar Phane
mn N
roiny Colhior Phope  IMIustisiMadieal’ 2%
Conauman 24% sl e alion Dt her
Computing W0 12%
Serage’
Revenue by 770, — Compuing'
End-Market e
Comgaite Perpherals
9% 15
Pl any Hatsorking’
AeTaan Communicalon Ielimryy Communicalion
f=re M Asrozpace E

15%

Sourc Cempany lings. Aewsnua lor tha esfendar wear 2008 panod
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Strategic Rationale: Diversifying Customer Base

TTM 2008 Revenue Contribution by Customer

Top 5 Customers

Char
7%

Tap § Custormers

29%
Cisco Systems

ITT Corporation
Juriper Networks
Morthrop Grumman
Raytheon

Selected Customers by End Market

End Market Selected Customent
Milktard BAE Systoms ITT Corparation  Raytheon
Amrospace

Hamilton Merthrop Grurmeman

Sundsirand
Matwerking! Aleatel-Lucant Huawei Mokia Slemens
Communlcation Habwarks

Cmco Systerms Juniper Netwarks
IndustrialiMedicall

Agilent Technologies  General Electric Trimible
Instrumantation Nawigatian
i Covidien Schweitzer Enginaering
Storage/Peripherals  EMersen Electrc Hewlett-Packard Irits]

Google I8M

Source: Cempary flngs, Managamant

&)#

Meadville PCB 2008 Revenue Contribution by Customer

Top & Customers

3%

Top § Customers

Apple
Ericsson
Huawei
Mokia
Cithar
Pty ZTE
Selected Customers by End Market
End Market Selected Customers
ELIARED Huswei  Longcheer Mokia ZTE
Consumer )
E e Sony THCSI
Metworking! Ericsson Huawei Juriper 7TE
Communication Motorola  Shanghai Bell Hetwerks
Indus trialMedicall
e GE Healthcare Siemens
Orther
Computing/ AMD Fujitsu Hynix 207]
Storage/Peripherals Lenova MWIDA
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Strategic Rationale: Growth/Synergy Opportunities

One stop global solution

+ Global presence, local knowledge

+ PCBs, flex & rigid-flex and backplane assembly products
+ Quick-turn through volume production

Integrated global sales and production offering
+ Enhances business potential with existing customers
- NPI through low cost volume production
- Full technology spectrum offering
- Cross-selling
+ Creates business development potential with new customers
- Asia
- EMEA
- Morth America

Business combination creates operational efficiencies
+ Enhanced Purchasing Power

+ Capital expenditures

+ Best practices

&)#
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